CONGRESSMAN OLVER ANNOUNCES $2 MILLION SECTION 108 LOAN FOR PITTSFIELD
August 04, 1998

WASHINGTON -- U.S. Representative John W. Olver (D-First District) announced today that tf
"CDBG and Section 108 Loan programs are an excellent example of a federal program that we
"l am glad to have played a role in expediting the loan process. | realize how important these fi
The city of Pittsfield, in their application to HUD, indicated the funding will be used for the follov
- $800,000 is proposed to be used for the development of infrastructure for an Industrial

- $1,000,000 will be devoted to economic development loans. At present, the city has ter

- $200,000 will be used to fund rehabilitation loans for multi-family housing. Fourteen uni
"This loan program is going to make a big difference by providing Pittsfield with pivotal ¢

Section 108 enables local governments participating in the Community Development Block Gr:
The city of Pittsfield applied for the loan in March of this year.&nbsp; After the Washington HUI
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